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ROYAL OAKS RESIDEI{TIAL
C OMMUNITY OWI\{ERS ASS O CIATIOJ\, IFIC.

11200 Richmond, Suite 650
X[ouston, Texas 7?082

Telephone (713) 600-3450 r X'acsimilc (713) 600-3451
w'ww,rorcoa.com

CERTIFICATE OF' CORPORATE RESOLUTION

I CERTIFY THAT:

I am tire duly quaiified aud acting Secretary of ROYAI OAI(S RESIDENTIAL
COMMIJNITY OWNERS ASSOCIATION, iNC. (the "Association"), a duly organized and
existing Texas Non-Profit Corporation.

The following is a true copy of a resolution duly adopted by the Board of Directors of t|e
Association at a meeting legaliyheld otr November 74,20\7, and entered in the minrtes of such
meeting in flre minute book of the Association:

RESOLVED, on November 7+,2011, that the Association's Polictt.for P4tntent Plans,
made in accordance withChapter 209 of the Texas Property Code, we as follows:

(1) Owners are entitled to one approved payment plan to pay their arurual
assessments.

(5)

AII payment plans require a dowrr payment and montlilypalmelts.

Upon request, all Owners are automatioally approved for a payment plan
consisting of 20% down, with flre balance paid offin two monthly installments.

If an owner defaults on the payment plan, the payment plan is antomatically
terminated and the Association is not obligated to make another paynient plan
with the owner for the next two years.

Altenrative payment plan proposals must be submitted to and approved by the
Association, The Association is not obligated to approve altemativo payment
plan proposals. No payrnent plan maybe shorter flran 3 months or longer than 18

months.

The Association caru:ot charge late fees during the course of a paym.ent plan, but
can charge interest at flre rate it is entitled to under the governing documents and
cau charge reasonable costs of arlministering the payment plan,
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This resolution has never been modified or repealed, and is now in fuil force and effect.

TIIE STATE OF TEXAS $

COUNTY ON'IIARRIS 8

and for the State of Texas,.do liereby
nally appeared before me Donna Uliva,

the person who 1EE
coMMLiNTTY lOR

flrerein contained are true. the statements

IN WITNESS WHEREOF, Ihave hereunto set myhand and. seal the day and year above
written.

NOTARY T{IBLIC IN AND F'OR
THE STATE OX'TEXAS

S*^l*t l')rro"'"t

Frinted Name: Donna Uliva
Office Held: Secretarv
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RECORDERS I4EMORANDUMThis ins_t4ument was received and recorded electroni allyand any blackouts, additions ox chanqes w'exe present
at the-tfune the iirstrument was fi1ed-and recoided_
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